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TIF Route 1 South Capital Expenditure Schedule   

Draft: March 25, 2013   

Year Expense 
    

2013   

TIF Staff Time  $                29,497  

GIS Maintenance  $                 2,513  

Route 1 sidewalk (Providence Avenue to Martin's Point Bridge)  $              894,696  

Total  $              926,706  

    

2014   

Route One Infrastructure Plan $          2,300,000 

TIF Staff Time  $                30,382  

GIS Maintenance  $                 2,513  

Wayfinding Signage  $                    6,700  

Total  $                2,339,595  

    

2015   

TIF Staff Time  $                31,294  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              862,156  

District Operations  $                  66,400  

Total  $              962,362  

    

2016   

TIF Staff Time  $                32,232  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              850,406  

Hat Trick Drive  $              100,000  

Town assistance with private stormwater retrofits  $              100,000  

Costs of funding economic development programs and events and 
funding the marketing of the municipality as a business location  $              100,000  

Total  $           1,185,151  

    

2017   

TIF Staff Time  $                33,199  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              838,656  

Town assistance with private stormwater retrofits  $              125,000  

Total  $              999,368  
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TIF Route 1 South Capital Expenditure Schedule   

Draft: March 25, 2013   

Year Expense 

 
  

2018  

TIF Staff Time  $                34,195  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              826,906  

Town assistance with private frontage redevelopment   $                50,000  

Total  $              913,614  

    

2019   

TIF Staff Time  $                35,221  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              812,219  

Town assistance with private stormwater retrofits  $                50,000  

Professional service costs for special studies related to the district  $                50,000  

Total  $              949,953  

    

2020   

TIF Staff Time  $                36,278  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              794,594  

Town assistance with private frontage redevelopment   $                50,000  

Total  $              883,384  

    

2021   

TIF Staff Time  $                37,366  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              776,969  

Town assistance with private stormwater retrofits  $              100,000  

Total  $              916,848  

    

2022   

TIF Staff Time  $                  38,487  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              759,344  

Funding to establish permanent investment fund  $              100,000  

Total  $              900,343  

    



 

18 | P a g e  

 

TIF Route 1 South Capital Expenditure Schedule   

Draft: March 25, 2013   

Year Expense 
2023   

TIF Staff Time  $                      39,642  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              741,719  

Route 9/Bucknam Road Intersection  $              175,000  

Total  $              958,873  

    

2024   

TIF Staff Time  $                   40,831  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              724,094  

Total  $              767,437  

    

2025   

TIF Staff Time  $                 42,056  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              706,469  

Total  $              751,037  

    

2026   

TIF Staff Time  $                 43,318  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              688,109  

Route 1-Bucknam Road Intersection Capacity  $              548,100  

Total  $           1,282,040  

    

2027   

TIF Staff Time  $                44,617  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              668,281  

Clearwater Drive "Gateway" upgrade  $              336,000  

Total  $           1,051,411  

    

2028   

TIF Staff Time  $                  45,956  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              646,250  
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TIF Route 1 South Capital Expenditure Schedule   

Draft: March 25, 2013   

Year Expense 
Town assistance with private stormwater retrofits  $              250,000  

Total  $              944,718  

    

2029   

TIF Staff Time  $                 47,334  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              622,750  

Route 1-Depot Rod Intersection Capacity  $              244,350  

Town assistance with private frontage redevelopment   $                50,000  

Total  $              966,947  

    

2030   

TIF Staff Time  $                48,754  

GIS Maintenance  $                 2,513  

Debt Service - Route 1 Infrastructure Project  $              599,250  

Route 1-Fundy Road Intersection Capacity  $              244,350  

Town assistance with private stormwater retrofits  $              213,608  

Total  $           1,108,475  

    

    

Total TIF expenses  $             18,808,263  

    

Expenses by category:   

Route One Infrastructure Plan $               2,300,000 

Total debt service (principal  $               9,400,000 

Total debt service ( interest)  $               2,518,172  

Stormwater retrofits  $                   838,608  

Frontage redevelopment  $                   150,000  

TIF staff  $                   690,662  

GIS  $                      45,225  

Intersection/road projects  $                2,542,496  

Other  $                   323,100 
  

TOTAL TIF EXPENSES $            18,808,263 

 
 
 
 
  


