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DRAFT REFERENDUM QUESTION (#4) 

 

Question 1:   Shall the Order entitled “Order authorizing street, sidewalk, sewer upgrades and 

other infrastructure and improvements to Route 100 with a total project cost not to exceed 

$10,500,000, to include and be funded from the following: 

 

1. Acceptance and use of a grant of up to $4,000,000 from the Maine Department of 

Transportation  

2. Issuance of general obligation bonds in an amount not to exceed $6,000,000; and 

3. Use of up to $500,000 from the existing balance of TIF funds in the Town’s West 

Falmouth Crossing TIF account”  

 

be adopted? 

 

The Town Council recommends that Question 1 be approved. 

 

TREASURER'S STATEMENT 

 

The undersigned Treasurer of the Town of Falmouth hereby provides the following 

statement as required by 30-A MRSA §5772(2-A).   

 

A. Town Debt: 

1. Bonds outstanding and unpaid (a/o June 30, 2015): $54,840,000 

2. Bonds authorized but unissued: $2,000,000 

3. Bonds to be issued if Question 1 is adopted:  $6,000,000 

 

B. Costs: 

The anticipated average interest rate on the proposed bonds is between 2.75% and 3.50%.  

Assuming an average rate of 3.00%, and a 12 year term, the estimated cost of the new bonds 

will be: 

 

Bond Principal: $6,000,000 

Estimated Interest Cost:    1,170,000 

Total Estimated Debt Service:                      $7,170,000 

 

C. Validity: 

The foregoing represents an estimate of costs associated with the financing and such 

estimates will change due to market conditions.  The validity of the voters’ ratification of the 

bonds shall not be affected by any errors in the foregoing estimates and the ratification by the 

voters is conclusive and the validity of the bond issue is not affected by reason of any 

variance of actual costs from the estimates provided above. 

 

 

___________________________ 

Treasurer, Town of Falmouth 


