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Special Revenue Fund Overview

Special Revenue Funds are used to account for specific revenues that are restricted or
Committed to expenditure for specific purposes. These funds finance self-sustaining
municipal programs.

The Special Revenue Fund Schedules show the detail of all revenue and expense
transactions projected to occur in each fund.

The first schedule is a snapshot of fund balances for all special revenue funds and is
organized by the department that manages the fund.

The second schedule details revenue by source and by category for each fund and
contains FY2023 actual activity, FY2024 projected activity, and the proposed FY2025
budget activity. These projections are based on past funding sources and, as such, are
subject to the availability of funding. Spending from these funds only occurs if there are
available funds designated for that purpose.

The next schedule contains spending detail for each fund for FY2023 actual, FY2024
projected, and FY2025 proposed budget.

Assumptions

FY2025 Special Revenue Fund revenues are projected to be $2,074,175 consisting of
$105,000 in appropriations from the general fund, $250,000 in appropriations from
uncommitted fund balance, $978,440 in service revenue, and $718,362 in program
revenue. State and Federal Grants are projected at $22,373.

FY2025 Special Revenue Fund expenditures are projected to be $2,217,691 and consist
of employee expenses of $653,419 and program expenditures of $1,564,272.

Work Flow

The Finance Department will review all the funds and reserves to check for adequate
funding. Funded projects such as state or federal grants restricted to specific purposes are
tracked to ensure compliance with grant requirements.

Finance staff and department supervisors meet annually to review funding and specific
fund requirements. Staff produces a monthly fund balance report for department
supervisors for their review.

Note: Page 226a shows the spending plan for the Town’s remaining ARPA funds.
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